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24NOV AUDNZD put

1.0300 strike
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Short ETHUSD @ 4210
Stop loss 4902
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(From MacroTactical Crypto #4)

6-day 1.03 AUDNZD put

| am going to make it short and to the point today. Two-year inflation expectations
in New Zealand are ripping (this number came out last night):

New Zealand: 2-year inflation expectations since 1991
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The speed of change and the level are both problematic. | generally think of the
RBNZ as one of the most nimble and pragmatic central banks in the world.
Therefore, | think RBNZ will hike 50bps next week. ~35bps are priced in. The
economy in NZ is extremely strong, inflation is high, and risk of overtightening is
low. Also, there is a strange quirk where the next meeting after each November
RBNZ meeting is miles away. Here is the number of days between RBNZ meetings:

Number of days between RBNZ meetings, 2019 to 2022

120

No meeting 'til next February

| think NZD will rally into and after the 50bps hike. | don't want USD exposure
because I'm worried about Fed nomination risk. Buy 24NOV 1.0300 AUDNZD
puts. That's 6-day because 1-week falls on Thanksgiving. The chart on the next
page shows actual volatility vs. implied vol and you can see that actuals have
outperformed many times through the RBNZ meetings.
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Actual vs. implied vol, 1-week AUDNZD since November 2020
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This trade will probably work in spot, too, but the leverage is better in options and the stop loss isn’t obvious on
a spot position. We've already come a long way.

Looking for a new job?

Have a decentralized and autonomous day.

good luck T be nimble

Thursday, November 18, 2021 SPECTRA MARKETS: LOOK FORWARD


https://www.dallasfed.org/fed/presidentialsearch

»s SPECTRA

ng.l

MARKETS

This is absolutely awesome.

| strongly recommend you read the bold link below.

We're buying the constitution and it will be governed by the people.

(2, 8)

67%

$20,175,826
= 4,759.572 ETH

Follow us

= CONTRIBUTE

Frequently asked questions

So, what's going on?
We're buying the US Constitution.

For the first time in thirty-three years, one of

s
one of the two capies that are still owned by
private collectors. The proceeds from the
auction will be given to a charity that has
been established by the current owner.

https://www.notboring.co/p/lets-buy-the-us-constitution

What will happen to the
Constitution?

ConstitutionDAQ is seeking an esteemed
partner to publicly display the Constitution.
The eventual home must have the expertise
to properly house, store, and maintain the
artifact. Additionally, the community has
expressed strong preferences for institutions
thatare free to the public and willing to
cover the costs associated with housing the
document.

‘ ‘ Join our Discord

Why is it a DAO?

Decentralization and cryptocurrency (web3)
have created structures that allow people to
self-govern with unparalleled levels of
autonomy and freedom. It's fitting that we
use this technology to honor and protect the
greatest historical tool for human
governance: the U.S. Constitution.
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first generation immigrant,

constitution

came here fleeing persecution.

God Bless

proud owner of the US
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America.


https://www.notboring.co/p/lets-buy-the-us-constitution
https://www.constitutiondao.com/
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Markets and Trading Commentary Disclaimer

This material has been provided by Spectra Markets, LLC (“Spectra Markets”). This material is confidential and
therefore intended for your sole use. You may not reproduce, distribute or transmit this material or any portion thereof
to anyone without prior written permission from Spectra Markets.

This material is solely for informational and discussion purposes only. Spectra Markets is not a registered investment
advisor or commodity trading advisor. This material should not be viewed as a current or past recommendation or an
offer to sell or the solicitation to enter into a particular position or adopt a particular investment strategy. Spectra
Markets does not provide, and has not provided, any investment advice or personal recommendation to you in relation
to any transaction described in this material. Accordingly, Spectra Markets is under no obligation to, and shall not,
determine the suitability for you of any transaction described in this material.

To be clear: Your individual circumstances have not been assessed. You must determine, on your own behalf or
through independent professional advice, the merits, terms, conditions, risks and consequences of any transactions
described in this material. Securities described in this material may not be eligible for sale in all jurisdictions or to
certain categories of investors. This material may also contain information regarding derivatives and other complex
financial products. Do not invest in such products unless you fully understand and are willing to assume the risks
associated with such products. Neither Spectra Markets nor any of its directors, officers, employees, representatives
or agents, accept any liability whatsoever for any direct, indirect or consequential losses (in contract, tort or otherwise)
arising from the use of this material or reliance on information contained herein, to the fullest extent allowed by law.

The opinions expressed in this material represent the current, good faith views of the author at the time of publication.
Any information contained in this material is not and should not be regarded as investment research or derivatives
research as determined by the U.S. Securities and Exchange Commission (“SEC”), the U.S. Commodity Futures
Trading Commission (“CFTC”), the Financial Industry Regulatory Authority (‘FINRA”), the National Futures Association
(“NFA”) or any other relevant regulatory body. The author is currently employed at a trading desk. The opinions may
not be objective or independent of the interests of the author. Additionally, the author may have consulted with various
trading desks while preparing this material and a trading desk may have accumulated positions in the financial
instruments or related derivatives products that are the subject of this material.

Spectra Markets does not guarantee the accuracy, adequacy or completeness of the information presented in this
material. Past performance and simulation data do not necessarily indicate future performance. Predictions, opinions
and other information contained in this material are subject to change continually and without notice of any kind and
may no longer be true after the date indicated. Any forward-looking statements speak only as of the date they are
made, and Spectra Markets assumes no duty to and does not undertake to update forward-looking statements.
Forward-looking statements are subject to numerous assumptions, risks and uncertainties, which change over time.
Actual results could differ materially from those anticipated in forward-looking statements. The value of any investment
may also fluctuate as a result of market changes.

Spectra Markets is affiliated with Spectra FX Solutions LLC, an introducing broker that is registered with the NFA;
Spectra FX Solutions LLP, which is a registered entity with the U.K.’s Financial Conduct Authority; and SpectrAxe,
LLC, a swap execution facility that is currently in the process of registering with the CFTC. The disclosures for Spectra
FX Solutions LLC and Spectra FX Solutions LLP related to the separate businesses of Spectra FX can be found at
http://www.spectrafx.com/.
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