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Current Views 
 
 

Short GBPCAD @ 1.7252 
Stop loss 1.7415 

Take profit 1.7010 
 

 

Bullish EURGBP 
Long 18MAR 0.8550 EURGBP digital 

call at 24% (spot ref. 0.8426) 
 

    

  

 

 
 
 
 

 
 
 

 

GBPCAD lower 
 

GBPCAD lower ticks a lot of boxes for me. The Bank of England is sending a clear 
message as they trying to get the market to chill out on rate hike pricing, while BoC 
should be more like RBNZ. In fact, USDCAD is lower in sympathy with RBNZ, I think, 
and should get a halo from the RBNZ hawkish rate path as NZ and Canada are at similar 
points in the cycle. 
 
There has been a weird short gamma battle going on in USDCAD 1.2680/1.2780 and 
month end is an upside risk for the dollar (market likely to buy USD into month end, same 
as last month) so I prefer GBPCAD short to USDCAD short for now. Perhaps consider a 
USDCAD short once month end is out of the way. The trucker blockade in Ottawa and 
the Ontario / Quebec COVID lockdown stories in Canada are resolving and BoC can't 
remain a dovish hiker forever. 
 
Location for short GBPCAD is excellent. 1-month puts or short spot with a stop loss 
above the highs works. I am adding short GBPCAD here (1.7252) with a stop at 1.7415 
and take profit 1.7010. 
 

GBPCAD broke the December highs twice and failed both times 
 

 
 

USDCAD hourly chart has been a chopfest 1.2660/1.2780 
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US data 
  

 
I was monitoring a thesis for a while from around mid-January to the first week of February. The idea was that US 
economic data was weakening more aggressively than would be justified by omicron and the near inversions or 
extreme flatness in the US rates curve could reflect something nefarious. 
 
Over the past two weeks, it looks to me like those arguing that the weakness was temporary are being vindicated. 
Most importantly, Initial Claims came all the way back down, and Markit PMI jumped back into the safe zone 
yesterday. The explosion in inventories in the GDP and other data is still a concern but the red flag nature of the 
US economic data is more like pale yellow again. Surprises have bene consistently positive in the US of late as you 
can see here. It’s not an all clear but things look better. 
 

Citi economic surprise index has come back to life 
 

 
 
I put on a short USDJPY last week and as we approach month end I don’t love it. The idea just doesn’t speak to 
me as flow is the wrong way (corporate USD buying), the economic momentum in US looks OK, RBNZ rate path 
hawkish is supportive of global rates, and Russia is starting to feel a whole lot like 2014 (grinding takeover of 
Russian-speaking enclave with no follow through or impact on the global economy). As such, I’m cutting the 
USDJPY here for a tiny loss. Stocks also look like they are absorbing the selling pretty well down here. 
 
 

Hello new subscribers 
  

 
I have a ton of new subscribers of late so just FYI, the current live trades are always in the sidebar on page 1. Also, 
feedback, questions, and criticism are always welcome and I’m happy to explain anything or expand on stuff. Just 
email me. If you want to read my crypto notes, you can sign up here. And my educational Substack is here. 
 
Have a sharp day. 
  

good luck ⇅ be nimble  

https://mtcbd.substack.com/
https://50in50.substack.com/
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Bee Stinger vs. hypodermic needle 
 
 

From this gnarly book: 
 

Bee by Rose-Lynn Fisher   

https://amzn.to/3scXbjG
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Markets and Trading Commentary Disclaimer 
 
This material has been provided by Spectra Markets, LLC (“Spectra Markets”). This material is confidential and 

therefore intended for your sole use. You may not reproduce, distribute, or transmit this material or any portion thereof 

to anyone without prior written permission from Spectra Markets.  

This material is solely for informational and discussion purposes only. Spectra Markets is not a registered investment 

advisor or commodity trading advisor. This material should not be viewed as a current or past recommendation or an 

offer to sell or the solicitation to enter into a particular position or adopt a particular investment strategy. Spectra 

Markets does not provide, and has not provided, any investment advice or personal recommendation to you in relation 

to any transaction described in this material. Accordingly, Spectra Markets is under no obligation to, and shall not, 

determine the suitability for you of any transaction described in this material. 

To be clear: Your individual circumstances have not been assessed. You must determine, on your own behalf or 

through independent professional advice, the merits, terms, conditions, risks, and consequences of any transactions 

described in this material. Securities described in this material may not be eligible for sale in all jurisdictions or to 

certain categories of investors. This material may also contain information regarding derivatives and other complex 

financial products. Do not invest in such products unless you fully understand and are willing to assume the risks 

associated with such products. Neither Spectra Markets nor any of its directors, officers, employees, representatives, 

or agents, accept any liability whatsoever for any direct, indirect, or consequential losses (in contract, tort or otherwise) 

arising from the use of this material or reliance on information contained herein, to the fullest extent allowed by law. 

The opinions expressed in this material represent the current, good faith views of the author at the time of publication. 

Any information contained in this material is not and should not be regarded as investment research or derivatives 

research as determined by the U.S. Securities and Exchange Commission (“SEC”), the U.S. Commodity Futures 

Trading Commission (“CFTC”), the Financial Industry Regulatory Authority (“FINRA”), the National Futures Association 

(“NFA”) or any other relevant regulatory body. The author is currently employed at a trading desk. The opinions may 

not be objective or independent of the interests of the author. Additionally, the author may have consulted with various 

trading desks while preparing this material and a trading desk may have accumulated positions in the financial 

instruments or related derivatives products that are the subject of this material. 

Spectra Markets does not guarantee the accuracy, adequacy or completeness of the information presented in this 

material. Past performance and simulation data do not necessarily indicate future performance. Predictions, opinions, 

and other information contained in this material are subject to change continually and without notice of any kind and 

may no longer be true after the date indicated. Any forward-looking statements speak only as of the date they are 

made, and Spectra Markets assumes no duty to and does not undertake to update forward-looking statements. 

Forward-looking statements are subject to numerous assumptions, risks, and uncertainties, which change over time. 

Actual results could differ materially from those anticipated in forward-looking statements. The value of any investment 

may also fluctuate as a result of market changes. 

Spectra Markets is affiliated with Spectra FX Solutions LLC, an introducing broker that is registered with the NFA; 

Spectra FX Solutions LLP, which is a registered entity with the U.K.’s Financial Conduct Authority; and SpectrAxe, 

LLC, a swap execution facility that is currently in the process of registering with the CFTC. The disclosures for Spectra 

FX Solutions LLC and Spectra FX Solutions LLP related to the separate businesses of Spectra FX can be found at 

http://www.spectrafx.com/. 
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